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‘For sale by owner can be a hard sell

Agents often
worth their
weight In
COMMISSION

Why the decline? Scllers are
finading the do-it-yourself approach
increasingly time-consuming and
cormplex, what with the
house, awaiting fimancial
ments and decphering 3 moun-
tain of paperwork thal o Some
states inchudes disclosure inrms for
termites. mokl and aircraft noise,

are also reluctant o have
l-il1 om unscreened stramgers
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sefler gets H.I:IIM
chose required information — such
as the exstence of lead-based

in an older property, which
E:tcxuhad in chil-
dren — a solo wonT have an

At home
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Eﬂmmw Beth Connelly and hushand Tim decided their house was too lange for just them and bitthe Caroline. they went the “for
by owner™ route., After two months, they listed their Connecticut home with a real estate agent — and dropped the asking price by 514,600,

how clueless she and her bus-
and wete, They inadvertent
overpriced their home, a one
[OOm Co-op apartment, at

00, That weais the going rate
for newly rendsated one-bed-

pﬂn‘mﬂhﬂﬂ.
She vaouumed and dusted. She
was uncomiortable fman-
cial questions but ranely o,
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The apartment
ﬁmllgmmltl ast month fof

Beth Conmelly of Cromwell, Conn

hm:tuth.m: fior FRBO
kvl o el
"Everybody said, You are saving

- sabelryowmer
Wb sites giving broad exposure o
- FSBO homes. i had been ksted for

just two danvs, Al concerned had
swch & wondderiul expersenie,
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the s.iu'nt e am:l |n several Iocal

B0 s Ppe
hits, but iy at-rm: 30 peo-
ple expressed serious Intefest,

Connelly says. Of those who made
ApPOINEMEnEs 10 view the howse, a
thurd didn’t shove

:.ftl:r e nmt:]::.irt'tc rﬁ:
real estate il o
have a IE'I'I.L.itI*E'.I;I? burper, but the deal
cond still Gl theowgh The asking

price has dr 1 58 79,900,
Connelly believes the home has
CETLain ¢ % thar rmkee it & bad

b for I's bocated on a dead-
end street, with no drive <ty traffic,
Thie backyard brook and in-grounsd
dont show from the street.

or did the extensive landscaping,
which m the winter was blanketed
by snonwe

He sy s expersend® was splif
betwien extremes. “The house we
hopght was an awesoamie o
ence through PSB0, and the
selling expersence wias awful.®

The decline in FSBO sales B

driven more by the reluctance of

O your own or with help?
Sellers clear lesa cash m a “for sale
by rwWneT Iransaction:
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Bot some Boyels a that etals

are more likefy bo shp through the
crachks with a home

Db Stanfon of San Diego says
that important mformation wasn’
fully dischosed when she and her
then-boyfriend bought a FSBO
Pewgse Frve years igo.

Fart of a tennis court., fenced off
ang umused, encroached on thew
vard, Only when the boyfrsend
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oo expensive to do anyt
about it,” says Stanbon. "I'.-muﬂt%
buy a FSB0 house again. [ am not
familias with whal they can ged
vy with not ielling you™

In the real estate workd, FSBO re-

“The average homeowmer under-
stanids that panr :mnu'h.
tays Colkry "'r-lnitnﬂﬂ

bymamienoom. "R is befter :q:lmrm
A chilels edhuc ation of their owm Fe-
tirement.” On the sites oot ques-

s also the case that cne-third
of FABO seliers have the easiest
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of relateve. and never even
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